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OATH OR AFFIRMATION

1, _EDUARDO ERANA, PRESIDENT

LUBNY o o __ » swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
_LAFISE SECURITIES CORPORATION _
of - DECEMBER 31 ,2014 , are true and correct. I further swear (or affirm) that
neither the corupany nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

— e i e B8

_pertgin_foicers_gnﬁépr~Q§g§otq£§ﬂgﬁunafisg_§eggr§p§gs Corporation

maintain a proprietary interest in the following sccounts: See Below

e ——
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SX5¥ i, Jehan Nicole Dowe S
§§:&f§'&§wmmm# FF031904 |
%‘,.,,ﬁmm‘s&:ws. 18,2017 PRESIDENT AND CEO

£,

(ds Qmwmmommm Title
:::Qéék&£¢x41_

otary Public
This report ** contains (check all applicable boxes):

& (a) Facing Page.

(b) Staternent of Financial Condition.

B (¢} Statement of Income (Loss).

Kl (d) Statementof Cash Flows ‘

X (e) Statemert of Changes in Stockholders” Equity or Partners’ or Sole Proprietors” Capital,

/I8 (H Statement of Chunges in Liabilities Subordinated to Claims of Creditors. -

[ (g) Computation of Net Capital.

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

B (i) Information Relating to the Possession or Control Requircruents Linder Rule 15¢3-3.

%) () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Cumputation for Determination of the Reserve Requirements Undes Ixhibit A of Kule 15¢3-3.

N/B (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
X (1) An Oath or Affirmation.
E (m) A copy of the SIPC Suppiemental Report,

N/B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

El(o)Review Report of Independent Registered Public Accounting Firm
“*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
Accounts with Proprietary Interests:

Banco Lafise (Honduras)

Banco Lafise Bancentro

Banco Lafise Costa Rica

Banco Lafise Panama

Lafise Valores de Panama SA

Lafise Valores Puesto de Bdisa (this is the one in Costa Rica)

Lafise Valores de El1 Salvador SA de CV

Lafise Valores Sociedad Anonima (this is the one in Guatemala)

Seguros Lafise Sociedsd Anonima

Latin American Financial Services Corp.



LAFISE SECURITIES CORPORATION

TABLE OF CONTENTS:

Report of Independent Registered Public Accounting Firm

Financial Statements
Statement of Financial Condition
Statement of Operations
Statement of Changes in Stockholders’ Equity
Statement of Cash Flows

Notes to Financial Statements

Supplementary Information

Schedule I; Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange
Commission as of December 31, 2014 '

Schedule ll: Statement on Exemption from the Computation for Determination of Reserve
Requirements and Information Relating to Possession or Control Requirements under Rule
15¢3-3 of the Securities and Exchange Commission as of December 31, 2014

Schedule ill: Subordinated Borrowings as of December 31, 2014

Independent Accountants’ Report on Applying Agreed-Upon Procedures Related to an
Entity’s SIPC Assessment Reconciliation

Review Report of Independent Registered Public Accounting Firm on Exemption
Provision

Exemption Report pursuant to SEC Rule 17a-5

1-2

14

15

16

17-20

21

22



ROBERT ROTH, CPA

ROTH, JONAS, MITTELBERG PETER F. JONAS, CPA
& HARTNEY, CPA’s, P.A. RICKEY I. MITTELBERG, CPA

CERTIFIED PUBLIC ACCOUNTANTS
JOHN C. HARTNEY, CPA

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
Lafise Securities Corporation
Miami, Florida

We have audited the accompanying statement of financial condition of Lafise Securities
Corporation as of December 31, 2014, and the related statements of operations, changes in
stockholders’ equity, and cash flows for the year then ended. These financial statements are the
responsibility of Lafise Securities Corporation’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Lafise Securities Corporation as of December 31, 2014, and the results
of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

8370 W. Flagler Street, Suite 125 » Miami, Florida 33144-2078 - PH. 305 554 1560 + 305 553 0115 Fax



The supplementary information contained in Schedules I, II and III has been subjected to audit
procedures performed in conjunction with the audit of Lafise Securities Corporation’s financial
statements. The supplementary information contained in Schedules I, II and III is the
responsibility of Lafise Securities Corporation’s management. Our audit procedures included
determining whether the supplementary information contained in Schedules I, II and III
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in Schedules I, II and III. In forming our opinion on Schedules I, II and III, we
evaluated whether the supplementary information contained in Schedules I, I and III, including
its form and content is presented in conformity with 17 C.F.R. § 240. 17a-5. In our opinion, the
supplementary information contained in Schedules I, II and III is fairly stated, in all material
respects, in relation to the financial statements as a whole.

ROTH, JONAS, MITTELBERG L HARTNEY, C.PA.'S, PA.
Miami, Florida

February 19, 2015



LAFISE SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS
Cash
Deposit with clearing broker
Due from clearing broker
Property and equipment, net of accumﬁlated depreciation of $ 22,994
Corporate tax refund receivable

Other assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities :
Accounts payable and accrued expenses

Corporate income tax payable
Securities sold, not yet purchased, at fair value
Total Liabilities
Stockholder's equity
Common stock, $1 par value, 5,000,000 shares authorized,
177,778 shares issued and outstanding

Additional paid-in capital
Retained Earnings

The accompanying notes are an integral part of these financial statements.

$

1,308,807
100,000
1,004,227
311
153,533

43,890

$

2,610,768

143,283
96,439

1,076,589

1,316,311

177,778
704,222
412,457

1,204,457

$

2,610,768



LAFISE SECURITIES CORPORATION

STATEMENT OF OPERATIONS

Year Ended December 31, 2014

Revenues
Commissions
Trading Gain (Loss)
Interest and dividend income
Other miscellaneous income

Expenses
Employee compensation, Commissions and benefits
Occupancy
Communications and market data
Professional fees
Depreciation
Interest Expense
Other operational expenses

Net profit before corporate income tax provision

Corporate income tax provision
Federal income tax provsion
State income tax provision
Net profit before corporate income tax credit
Corporate income tax credit arising from the availability
of loss carry forwards
Federal income tax credit

State income tax credit

Net profit

The accompanying notes are an integral part of these financial statements.

$ 1,700,863
152,006
99,705

4,164

1,956,738

970,877
158,013
271,216
101,135
416
55,012
63,109

1,619,778

336,960

$ 108,375
15,763 124,138

212,822

$ 11,936
15,763 27,699

$ 240,521




LAFISE SECURITIES CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

Year Ended December 31, 2014

Additional
Common Stock Paid-in Retained
Shares Amount Capital Earnings Total
Balances, beginning of year 177,778 $ 177,778 $ 704,222 % 171,936 $ 1,053,936
Net profit 240,521 240,521
Balances, end of year 177,778 $ 177,778 $ 704,222 $ 412457 $ 1,294,457
The accompanying notes are an integral part of these financial statements. 5



LAFISE SECURITIES CORPORATION

STATEMENT OF CASH FLOWS

L~

Year Ended December 31, 2014

Cash flows from operating activities
Net profit
Adjustments to reconcile net loss to net cash
used in operating activities: ’
Depreciation
Changes in operating assets and liabilities:
Decrease in securities owned
(Increase) in due from clearing brokers
(Increase) in other assets
Decrease in prepaid corporate income taxes
Decrease in due to clearing broker
Increase in accounts payable and accrued expenses
Increase in securities sold, not yet purchased
Increase in corporate income tax payable

Net cash (used in) operating activities
Net (decrease) in cash
Cash, beginning of year

Cash, end of year

The accompanying notes are an integral part of these financial statements.

$

240,521

416

2,431,410
(12,378)
(6,891)
31,314
(2,649,560)
79,267
1,076,589
96,439

1,287,127

1,287,127

21,680

$

1,308,807




LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

‘S
1. Organization and Nature of operations

The Company was incorporated under the laws of the State of Florida on June 1, 2001, for the purpose of selling
investment products and securities and other services related to investment advisement, money management and

other business services.

The Company is a broker-dealer registered with the Securities and Exchange Commission and is a member of the
Financial industry Regulatory Authority (FINRA). The Company is an introducing broker, and as such clears all
transactions on a fully disclosed basis through clearing firms and does not hold customer funds or customer
securities.

2. Summary of significant accounting policies
Basis of Presentation and Revenue Recognition

The accounting policies and reporting practices of the Company conform to the predominant practices in the
broker-dealer industry and are in accordance with accounting principles generally accepted in the United States of
America (“U.S. GAAP"). Proprietary and customer securities transactions and related revenue and expense are
recorded on a trade date basis using the accrual method of accounting. All trading and. investment securities, if
any, are valued at quoted market price and unrealized gains or losses are included in revenues from firm trading.

Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP requires management to make estimates and
assumptions that affect certain reported amounts of assets and liabilities at the date of the financial statements, as
well as their related disclosures. Such estimates and assumptions also affect the reported amounts of revenues
and expenses during the reporting period. Actual resuits could differ from those estimates.

Cash and Cash Equivalents

The Company considers short-term interest bearing investments with initial maturities of three months or less to be
cash equivalents. Cash balances consist of cash held at two commercial banks.

Government and Other Regulation

The Company’s business is subject to significant regulation by various governmental agencies and self-regulatory
organizations. Such regulation includes, among other things, periodic examinations by these regulatory bodies to
determine whether the Company is conducting and reporting its operations in accordance with the applicable
requirements of these organizations.

As a registered broker dealer, the Company is subject to the SEC’s net capital rule (Rule 15(c) 3-1) which requires
that the Company maintain a minimum net capital, as defined.



LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

2, Summary of significant accounting policies (continued)
Property and Equipment, net

Property and equipment is stated at cost less accumulated depreciation. Depreciation is computed using the straight-
line method over the estimated useful lives of the assets which range from five to ten years. Repairs and
maintenance are expensed as incurred while betterments and improvements are capitalized. When property and
equipment are retired, sold, or otherwise disposed of, the asset's carrying amount and related accumulated
depreciation are removed from the accounts and any gain or loss is included in operations.

Valuation of Investments in Securities at Fair Value — Definition and Hierarchy

In accordance with U.S.GAAP, fair value is defined as the price that would be received to sell an asset or paid to
transfer a liability (i.e., the "exit price”) in an orderly transaction between market participants at the measurement
date.

In determining fair value, the Company uses various valuation approaches. In accordance with GAAP, a fair value
hierarchy for inputs is used in measuring fair value that maximizes the use of observable inputs and minimizes the
use of unobservable inputs by requiring that the most observable inputs be used when available. Observable
inputs are those that market participants would use in pricing the asset or liability based on market data obtained
from sources independent of the Company. Unobservable inputs refiect the Company's assumptions about the
inputs market participants would use in pricing the asset or liability developed based on the best information
available in the circumstances.

The fair value hierarchy is categorized into three levels based on the inputs as follows:

Level 1 - Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the Company
has the ability to access.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all significant inputs are
observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value
measurement.

The availability of valuation techniques and observable inputs can vary from security to security and is affected by
a wide variety of factors including, the type of security, whether the security is new and not yet established in the
marketplace, and other characteristics particular to the transaction. To the extent that valuation is based on
models or inputs that are less observable or unobservabie in the market, the determination of fair value requires
more judgment. Those estimated values do not necessarily represent the amounts that may be ultimately realized
due to the occurrence of future circumstances that cannot be reasonably determined.

Because of the inherent uncertainty of valuation, those estimated values may be materially higher or lower than the
values that would have been used had a ready market for the securities existed. Accordingly, the degree of
judgment exercised by the Company in determining fair value is greatest for securities categorized in Level 3. In
certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In
such cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value measurement in
its entirety falls is determined based on the lowest level input that is significant to the fair value measurement.



LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

2. Summary of significant accounting policies (continued)
Valuation of Investments in Securities at Fair Value — Definition and Hierarchy (continued)

Fair value is a market-based measure considered from the perspective of a market participant rather than an
entity-specific measure. Therefore, even when market assumptions are not readily available, the Company’s own
assumptions are set to reflect those that market participants would use in pricing the asset or liability at the
measurement date. The Company uses prices and inputs that are current as of the measurement date, including
periods of market dislocation. In periods of market dislocation, the observability of prices and inputs may be
reduced for many securities. This condition could cause a security to be reclassified to a lower level within the fair
value hierarchy.

Fair values of financial instruments are estimated using relevant market information and other assumptions, as
more fully disclosed in Note 5. Fair value estimates involve uncertainties and matters of significant judgment
regarding interest rates, credit risk, prepayments, and other factors, especially in the absence of broad markets for
particular instruments. Changes in assumptions or in market conditions could significantly affect the estimates. The
carrying amount of al! financial assets and liabilities approximates fair value.

Loss Contingencies

Loss Contingencies, including claims and legal actions arising in the ordinary course of business are recorded as
liabilities when the likelihood of loss is probable and an amount or range of loss can be reasonably estimated.
Management does not believe there are presently such matters that will have a material effect on the financial
statements.

Income Taxes

For income tax purposes, the Company maintains its accounts using the accrual method of accounting. Deferred tax
assets and liabilities are recognized for future tax consequences attributable to differences between the financial
statement carrying amounts of existing assets and liabilities and their respective tax bases. Deferred tax assets and
liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled.

Financial Instruments with Off-Balance Sheet Risk

The Company, under its correspondent agreements with its clearing brokers, has agreed to indemnify the clearing
brokers from damages or losses resulting from customer transactions. The Company is therefore exposed to off-
balance sheet risk of loss in the event that customers are unable to fuffill contractual obligations including their
obligations under margin accounts. The Company believes that is unlikely it will have to make a material payment
under this indemnity, and accordingly, has not recorded any contingent liability in its financial statements.

Subsequent Events

The Company has evaluated subsequent events through the date the financial statements are issued.



LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

3. Income Taxes

The Company follows an asset and liability approach to financial accounting and reporting for income taxes.
Deferred income tax assets and liabilities are computed for difference between the financial statement and tax bases
of assets and liabilities that will result in taxable or deductible amounts in the future based on the enacted tax laws
and rates applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established, when necessary, to reduce the deferred income tax assets to the amount expected to be
realized.

The determination of the Company’s provision for income taxes requires sighificant judgment, the use of estimates,
and the interpretation and application of complex tax laws. Significant judgment is required in assessing the timing
and amounts of deductible and taxable items and the probability of sustaining uncertain tax positions. The benefits
of uncertain tax positions are recorded in the Company’s financial statements only after determining a more-likely-
than-not probability that the uncertain tax positions will withstand challenge, if any, from tax authorities. When
facts and circumstances change, the Company reassesses these probabilities and records any changes in the
financial statements as appropriate.

In accordance with GAAP, the Company is required to determine whether a tax position of the Company is more
likely than not to be sustained upon examination by the applicable taxing authority, including resolution of any
related appeals or litigation processes, based on the technical merits of the position. The tax benefit to be
recognized is measured as the largest amount of benefit that is greater than fifty percent likely of being realized
upon ultimate settlement. De-recognition of a tax benefit previously recognized could result in the Company
recording a tax liability that would reduce stockholder’s equity. This policy also provides guidance on thresholds,
measurement, de-recognition, classification, interest and penalties, accounting in interim periods, disclosure, and
transition that is intended to provide better financial statement comparability among different entities.
Management's conclusions regarding this policy may be subject to review and adjustment at a later date based on
factors including, but not limited to, on-going analyses of and changes to tax laws, regulations and interpretations
thereof. :

The Company files its income tax returns under U.S. Federal and State jurisdictions. These returns are subject to
income tax examinations by major taxing authorities generally for three years after the returns are filed. Therefore
the current year and three preceding years remain subject to examination as of December 31, 2014.

As of December 31, 2014, the Company has a State net operating loss carry-forward of approximately $195,000
which will expire in years through 2029.

10



LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

4. Clearing Arrangements

The Company has a clearing agreement with its clearing broker to provide execution and clearing services on
behalf of its customers on a fully disclosed basis. All customer records and accounts are maintained by the
clearing broker. The Company maintains a deposit with its clearing broker in the amount of $100,000 which is
included in the "Deposits with clearing brokers” line of the statement of financial condition. A termination fee may
apply if the Company were to terminate its relationship with the current clearing broker. No other deposits are
required. The Company does not carry accounts for customers or perform custodial functions related to customers’
securities. The Company introduces all of its customer transactions, which are not reflected in these statements to
its clearing broker, which maintains the customers’ accounts and clears such transactions.

5. Fair value measurements
The Company's assets and liabilities recorded at fair value have been categorized based upon a fair value

hierarchy in accordance with U.S. GAAP guidance for fair value measurement. See Note 2 for a discussion of the
Company's policies regarding this hierarchy.

~ The Company's financial assets and liabilities measured at fair value on a recurring basis include those securities

classified as securities sol, not yet purchased on the statement of financial condition.

The following table presents information about the Company's assets and liabilities measured at fair value as of
December 31, 2014:

Quoted Prices

in Active Significant
Markets Other Significant Balance
for Identical Observable Unobservable Collateral as of
Assets Inputs inputs Held December 31,
(Level 1) (Level 2) (Level 3) at Broker 2014
Liabilities
Securities sold, not yet purchased, at fair value:
~ Options and futures $ - $ - $ - $ - $ -
United States Treasury Bond 1,076,560 - - - 1,076,560
Fixed Income - - 29 - 29
Mutual Funds - - - - -
Foreign Currency - - - - -
$ 1076560 § - $ 29 $ - $ 1,076,589

11



LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

6. Net Capital Requirement

The Company is a member of FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This Rule requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn or dividends paid if the resulting net
capital ratio would exceed 10 to 1. At December 31, 2014, the Company's net capital was $1,026,276 which was
$926,276 in excess of its minimum requirement of $100,000. The Company's ratio of aggregate indebtedness to net
capital was 0.2336 to 1 as of December 31, 2014.

7. Exemption from Rule 15¢3-3

The Company is exempt from the SEC Rule 15¢3-3 pursuant to the exemptive provision under sub-paragraph (k)

(2) (ii) and, therefore, is not required to maintain a “Special Reserve Bank Account for the Exclusive Benefit of

Customers.”

8. Commitments
Legal Claims
In the ordinary course of business, incidental to the Company’s operations, the Company retains outside
counsel to address claims with which the Company is involved. As of December 31, 2014, the Company was
not aware of any legal proceedings, which management has determined to be material to its business
operations.

9. Concentration of Credit Risk

The Company maintains its bank accounts at two (2) different financial institutions. One of these accounts totaling

$ 3,011 is insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 and the other account
located overseas totaling $ 8,262 is not covered by the FDIC.

12



LAFISE SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENTS

10. Lease Commitments

The Company occupies its office location under an expense sharing agreement with Lafise Corporation, an affiliated
entity, whereby they are billed for approximately 56% of the total rent. The company’s rental obligation under this
agreement is as follows:

Year ended December 31

2015 $ 163,199
2016 168,078
2017 172,916
2018 177,754

$ 681,947

11. Date of Management’s Review
The Company has evaluated subsequent events through February 19, 2015, which is the date the financial

statements were available to be issued. There have been no subsequent events as of the date the financial
statements were available to be issued which need to be disclosed in the accompanying financial statements.

13
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LAFISE SECURITIES CORPORATION

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE SECURITIES AND EXCHANGE

COMMISSION

December 31, 2014

Net capital
Total stockholder's equity

Less: non-allowable assets
Other assets
Property and equipment, net
Corporate tax refund receivable

Net capital before haircuts

Less:

Securities haircuts
Net capital
Aggregate indebtedness
Computed minimum net capital required (6-2/3% of aggregate indebtedness) ‘
Minimum net capital required (under SEC Rule 15¢3-1)

Excess net capital

Net capital less greater of 10% of aggregate indebtedness or 120% of minimum
net capital required '

Percentage of aggregate indebtedness
to net capital

There are no significant differences in the computation of adjusted net capital between the
amended unaudited broker-dealer focus report and the audited annual report,

See report of independent registered public accounting firm

$ 1,294,457

43,890
311
153,633

197,734

1,096,723

70,447

$ 1,026,276

$ 239,722
—————————
$ 15,981

$ 100,000

$ 026,276

$ | 906,276

23.36%

14



LAFISE SECURITIES CORPORATION

SCHEDULE Il

STATEMENT ON EXEMPTION FROM THE COMPUTATION FOR

DETERMINATION OF RESERVE REQUIREMENTS AND INFORMATION

RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15C3-3
OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2014

In accordance with the exemptive provisions of SEC Rule 15¢3-3, especially exemption k (2) (i), the Company is
exempt from the computation of reserve requirements and the information relating to the possession of control
requirements. All customer transactions are cleared through other broker-dealers on a fully disclosed basis.
The Company holds no customer funds or securities. Any such funds or securities are promptly transmitted to
the clearing broker-dealer.

See report of independent registered public accounting firm

15



LAFISE SECURITIES CORPORATION

SCHEDULE Il

SUBORDINATED BORROWINGS
———— - = -]

December 31, 2014

As of December 31, 2014 and during the year then ended, the Company did not have any subordinated
borrowings.

See report of independent registered public accounting firm

16



INDEPENDENT AUDITOR'S REPORT ON APPLYING AGREED UPON PROCEDURES

RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION




ROBERT ROTH, CPA

ROTH, JONAS, MITTELBERG PETER F. JONAS, CPA
& HARTNEY, CPA’s, P.A. RICKEY I. MITTELBERG, CPA

CERTIFIED PUBLIC ACCOUNTANTS
JOHN C. HARTNEY, CPA

Independent Auditor's Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

Board of Directors
Lafise Securities Corporation
Miami, Florida

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (General Assessment Reconciliation (Form SIPC-7) to

the Securities Investor Protection Corporation (SIPC) for the year ended December 31,2014,
which were agreed to by Lafise Securities Corporation and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you

and the other specified parties in evaluating Lafise Securities Corporation's compliance

with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
Lafise Securities Corporation’s management is responsible for the Lafise Securities
Corporation's compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and
our findings are as follows:

1. Compared the listed assessment payments in form SIPC-7 with respective
cash disbursement records entries, including cash disbursement journals and
copies of the checks issued in payment, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2014, as applicable, with the amounts reported in Form
SIPC-7 for the year ended December 31, 2014, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting

schedules and working papers, including interim profit and loss statements
and interim unaudited Company prepared focus reports, noting no differences.

8370 W. Flagler Street, Suite 125 « Miami, Florida 33144-2078 » PH. 305 554 1560 + 305 553 0115 Fax 17
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4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers, including Company prepared
unaudited interim focus reports and profit and loss statements, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other then these
specified parties.

ROTH, JONAS, MITTELBERG oL HARINEY, CPA's, PA.

ROTH, JONAS, MITTELBER.G & HARTNEY, CPA's, P.A.

Miami, Florida

February 19, 2015
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SIPC-7

(33-REV 7/10)

o

o

G.

H.

SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 9218% ;’\é}zgsg%gté)gdoD.C. 20090-2185

General Assessment Reconciliation

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your Working Copy before compleiing this Form)

SIPC-7

(33-REV 7:10)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Autherity, 1834 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
I 17*17 2250 *MIXED AADC 220 mailing label requires correction, please e-mail
053506 FINRA DEC any corrections 1o form@sipc.org and so
LAFISE SECURITIES CORPORATION indicate on the form filed.

¢ 200 S BISCAYNE BLVD STE 3550

MIAMI FL 33131-2379 Name and telephone number of person to
contact respecting this form.

[ -

General Assesgment (ilem 2e flom page &) $ L", S A c 0 q
Less payment made with SIFC-6 filed (exclude interest) i | s é TY.3 ‘1
7
A/23/ i1
Date Prid
Less prior overpayment appiied { L—
Augessment halance due o1 (averpayment; A g /7@

Interest compuied on fale paymen! {see insiruction €3 for_____ days al 20% per annum

LAY

Total assessment balance and inlerest due tor overpayment carried forward)

A 87070

i

PAID WiTH THIS FORM:

Check enclosed, payable to SIPC i =
Total {must be same as F above) ] ‘ $ 1 , X770
Overpayment carried forward : $( )

3. Subsidiaries (S) and predecesscrs {P) included in this form (give name and 1934 Act registration number)’

The SIPC member submitting this form and the
rson by whom it is executed represent thereby — -
Be y p y ]..-/,‘i FLSE SfCUr,*’-\I\ex,

that all information contained heiein is true, correct
and complete.

Dalgd the Iﬁ day ot Fe bfvc\{'/v L2015 .

(oip

(Hume ! Copfi\otice.

e itnnihig vn GIhGE otz ali g

\
= e S et
VA

ing;”

This form and the assessment payment is due 60 days after the end of the fiscal year, Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

SIPC REVIEWER

Dates:

Postmarked Received Reviewed
Calculations e o Documentation
Exceptions:

Disposition of exceptions-

Forward Copy
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AN GENERKAL ASDSESOMEN . )
Amcunts for the liscal peripd
beginning 1/1/2014
and ending 12/31/2014

item No Eliminate cents

2a. Total revenve (FOGUS Line 12/Part 1A Line 9, Code 4030) 3 (.9 Q(, ) 77" 7
7 T

2b. Additions;

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) ang
predecessors nof included above,

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal {ransactions in commodities in trading accounts.

{4} Intéresi and dividend expense deducted in determining ilem 2a.

(5) Nel loss from management of or participation in the underwriting or distribulion of securilies.

(6) Expenses other than adveriising, printing, regisizction fees and legal lees deducted in determining net
protit from management of or participation in underwriting or diswribution of securities.

7) Net less from securities in invesiment aceounis,

Totzl additions

2¢. Deductions:
1) Revanues frem he distiibution of shaies of & ronictered open end invesiment company o1 Uil
investment {rust, from the vale of varigble annuiiizs, from ibe Losingss of invurance, liom irve

accounts, and irom transaciions in sgcurity {Liu €5 piogucts,

advisory services rendersd 1o registeieq invesin 2l companies of Insuiunce Lompany seporale q ’ ) g <
A %)

{2) Revenues from commedily trensactions.

(3) Commissions, ifloor brokerage and clearance paid o other SIPC members in connection with
securities iransactions,

{4) Reimbursements for postage in connection with proxy solicitation.

{5} Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transections in {i) certilicates of deposit and
(ii) Treasury bills, bankers acceplances o1 commercial paper that malure nine menths cr less
from issuance gale.

17 Direet expenses of peinting anvetiising and legei 1-¢s incutiad in conasclion wiin elhar reve ke
related 19 the seouritier husiness {revanue delined by Seotion 18(2HL) of The Act).

\&) Other revenue not refaied either directly o: indir2.aly 10 the securifies busingss,
{See Ingtivction C):

{Deductions in excess of $100,000 require doaﬂmentaiion)

(9) (i) Total interest and dividend expense {FOCUS Line 22/PART 114 Line 13,

o oa ntress ans ddend meomer 05 S&, 013
{ii) 46% of meargin interest earned on customers securifies
accounts (40% of FQCUS line 5, Code 3860). $
Enter the greater of line (i) or (ii) S—q’, 013
Total deductions Ui ,30]
2d. SIPC Net Operating Revenues $ )I Si U., H2 ¢
26. General Assessment @ .0025 $ Y 53604

(to page 1, line 2.A.)
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REVIEW REPOQRT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON EXEMPTION PROVISION




ROBERT ROTH, CPA

ROTH, JONAS, MITTELBERG PETER F. JONAS, CPA
& HARTNEY, CPA’s, P.A. RICKEY I. MITTELBERG, CPA

CERTIFIED PUBLIC ACCOUNTANTS
JOHN C. HARTNEY, CPA

REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON EXEMPTION PROVISION

We have reviewed management’s statements, included in the accompanying exemption report in
which Lafise Securities Corporation identified the following provisions of 17 § C.F.R. 15¢3-3(k) under
which Lafise Securities Corporation claimed an exemption from 17 § C.F.R. 240. 15¢3-3 (2) (ii) and Lafise
Securities Corporation stated that Lafise Securities Corporation met the identified exemption provision
throughout the most recent fiscal year ended December 31, 2014 without exception. Lafise Securities
Corporation’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board in the United States of America and, accordingly, included inquiries and other required
procedures to obtain evidence about Lafise Securities Corporation’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth in paragraph (k) (2) (ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934,

ROTH, JONAS, MITTELBERG o HARTNEY, CBA'S, PA.

Miami, Florida

February 19, 2015
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ZLAFISE
-z SECURITIES

Member FINRA/SIPC

LAFISE SECURITIES CORPORATION

Exemption Report pursuant to SEC Rule 17a-5

For the Year Ended December 31, 2014

Lafise Securities Corporation is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission. This Exemption Report was prepared as required by 17 C.F.R.
240.17a-5(d)(1) and (4). To the best of the company’s knowledge and belief, the Company states the

following:

Lafise Securities Corporation operates pursuant to paragraph (k){2)(ii) of SEC Rule 15¢3-3 under which
the Company claims an exemption from SEC Rule 15¢3-3.

The Company has met the identified exemption provision for the year ended December 31, 2014,

without exception,

We afﬂrm to thy "besl of our knowledge and belief, this Exemption Report is true and correct.

/s

r—/‘ /

—

—
Luisa Francipy, Chief Financial Officer

200 South Biscayne Blvd.

Suite 3550

Miami, Florida 33131

(305) 374-0071 Phone

(786) 999-8801 Fax
http:/fwww.lafisesecurities.com
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